WEST V« GINIA ECONOMIC bevelopment authority 


47"™% ™E ISSUANCE OE 

development Authority T oS 4 ECONOMlt 

CERTAIN COMMERHaj T ° ^ EXCHANGED FOR 

EQUIPMENT OWNED BY RDYm AC T ILITIES AND 
ROCKWOOL BY ROXUL u SA INC. D/B/A 


public corporation and govemmenUmL^entali'tv Authority (“WVEDA”) 1S a 

ttiat is empowered and authorized by the WeTt Vr, p State ° f West V « (the “State”) 
Ch^ter 31 Article 15, Section 1 , eLig., oule ZT fuT°T Develo P-ent Authority Act! 

c ), in furtherance of the public purposes as found a d w** lrgmia ’ 193 E as amended (the 
State and as set forth in Section 6 of thT Act to issue ad by the Le 8 lsIa ‘ure of the 

for a commercial or industrial undertaking fnr l T* exchan S e rev enue bonds of WVEDA 
•O enhance Ihe eco„o m ic weifare 

•Con»mh““t S acS a U pa4!"o C f reTprope° y K c r OOL ' “ DeiaWare “TOralion (the 
rojecl Site ) which is a part of the approxinia elv 4 ni!" PnS ' ng ap, ’ rox,,naMl - v 130 acres (the 
Jefescn County, West Virginia, that is I ?'“ ° f real pr< W ■" 

nu ac unng facility thereon (the “Facilitv’d ,, ,t f, erson Orchards, is constructing 
equipment and machinery and other oersnnai Y ^ Wl InstaP certain manufacturing 

CowTT^ Wkh PrOJ£Ct SltC and the ^ility^the^TrohJ 1 ? (the “Shipment” and 

rp ra ion creating a minimum of 120 full time P(1 ■ • roperty )= which wij] result in the 
operation of the Facility and which wil Dr£ ”i :T V T J ° bs in co ™ection with the 
within the State; and ^ pr ° Vlde for *•*« potential employment opportunities 

thePro?’ t T° ng ° tber thln ^> the CoiporSmnw 6 ,?] ^on^to^VRDA Certa ’ n arrangements 
the Project Propeity and WVEDA will lease the ProjecTpSp^“ 

Corporation ^^rnffo^me^rexchLlee Pwperty t0 WVEDA will be made by the 

Development Authority Lease Revenue Bonds ^RC^KWOnTf ° f West Vir 8 inia Economic 
issued pursuant to a Bond Indenture and c (ROCKWOOL Project) (the “Bonds”) to be 
WVEDA and a trustee to be selected and ecun ty Agreement (the “Indenture”) between 

ssr- * - - - 


follow*’ THER£FOR£ - it 


RESOLVED by THE BOARD 


OF WVEDA AS 



islisifiiiiii§ 

by law and mutually satisfactory to * “ " 

within or withol^tesSf^Vrem a E Pih Z" desi ® na,e one or more banks located eilhe 
and will enter into the Indentnre t!ZZL‘ tit “ ° f "* C °~ 

ST S ^ 'Tt d ** C “nrora„on by WVEDA 

r: e d isss.: tc B h onds ' s: 

S n STdSSTor D ‘ r “- - ^ 5l & S?r' includingTySg 

c rra ,, MW hicht”e a rrr:ri:^L 

CS.-OoTar^e^;?^ L ^ 

determines to iSueTpiuTuant TTrAcTSf Be1^ 0raKl to be “sued and WVEDA hereby 
aggregate principal amount ,„ be ameed upon by wvnA '° l " !,ed b y dre Corporation in m 
fl aggregate face amount of $ 150 000 000 mdC ^ T Corporati “". to 'exceed 

as 

approved by the Chlfar^Tuch approvZoT evT TT " 0 ' ‘° “StTsoioWjTiwTT 
Certrficate of Detenu,nations sethno foi° b “ Ced by ,he “““bon by the (CZr, 

vSdtTlTTtb iss “ d ™° theAc, wh’TThiiTrb T,,e , Bo " ds -Sf: 

reimburse wVEDa' ° f ,heir '“““"ee WWoTsLll “ nclusil : e “Wdence of their 

theBoni' WVEDA f “ — by or for Te“e S 

--gete “3rr^r -» d ~ reared 

Bond Documents.” The Chairman f 5 are ^ ereina ft^r collectively referred tn tk 

6 teims 3X1(1 “Editions as approved by the 


2 



Q^. 

SecIld^Director 1 "™ b rh he ra ' c “‘' on onhe'BoS^ommSS b* iT* S “ Ch approval shall be 

same or cause said a , dc and, “hen Ihe Bonds have he. ! Paying agent, for 

lhe S:“eT,h°e d re tS of 

as ~ b * “» 

fbe date of issuSa VsenS^K/ 1 ^^^ “*'« "o< to I ^ZZ^T* 

S«s:#K=sss=f£5z 

sssisssssl 

Project Property^r^snS^^ 05 A ” y Bonds issued by WVEDA for the 

Protect Prn™-/ jf P 1 obligations of WVEDA mJhi* , 1° the ac< 3 u isition of the 

WVEDA f m S ' ate shal ‘ n »‘ ba liable for the na™ln7 r denved from ^ “‘bar source 
WVEDA for the acquisition of the Protect P„,'T performance of any Bonds issued hv 

3r?r-®isS5?^:s 

, ^O^gginificatipn WVFn a n 

indemnify and defhntTwvEDA and its board^n r '1 uire ' he Coloration to hold hannless 

“** ^ ^-^■rawySSL* 
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transitions contemplated hereby or th 

.he Sro? 4 7^'°^^rZ7° nS ’ “ Ota 

Corporation, the use Tot^r^ WVEDA - 'he lease” 0 ^ 0 ? thT p" 8 f ™ “ •» 
.hereto, regardless of whether such t ’’' 0,eC ' P,0 P e «V and any „,L S ^ '° ‘ he 
executed. Leases are incurred before or ahlrThe'L JtsTe^ 

_ 10 ; Exp enses of W ycpA -n,or 

expenses jncuiTedby^VEnX - ;^ a- Corporation shall pay and/or reimh., •. 

ssns r uisi, r ‘SS “ ,omey,s 

relative to the a^d^fsf s r^Y® 04 hereby finds and determines that all f 

-^.r^rdHSHsEhSEsS? 2 

rp Pir-r-s r* »-v 


[Remautder of Page Intentionally Left Blank] 
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Ch “ te ^™irgmi™fMay 2 R 2 D 01 9 r WVEDA “ 8 re P«)' scheduled 


WEST VIRGINIA ECONOMIC 

development AUTHORITY 

' : hd&C, 



Chairman 




attest. 

Secretary 


[SEA LJ 


meeting held in 


11705007 



CERTIFICATION 


Beard of I IhT “W of a Re s „I„,, on duly aiJ<(pted by ^ 
hat such actions remain in full force anr) P ff Authont y on the 2nd day of May 2019 and 

superseded, repealed or changed 6 311(1 ^ Md have not been aLendedf’resd n d ed ' 


WITNESS my signature on the_ day 0 f 


_> 20 


[SEAL] 


Secretary 



